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EU Guarantee EUR 16bn EIB EUR 5bn

EFSI - European Fund for Strategic Investments EUR 21bn

Infrastructure and .
Innovation Window SME Wmt;jOW
tur 16bn EUR S5bn
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Deployed by EIB Ellels;grr:éf Deployed by EIF -
\ 4 4
Financing: Catalytic Financing:
approx EUR 49bn effect approx EUR 12bn
Blended

Final investments multiplier effect
tur 240bn of x15
e J

o

Final investments
EUR 75bn

Funding is not the issue, but sustainability




AEG findings on the financial sustainabllity of

RIS
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v AEG definition of a mature RI for funding

= Approved statutes and governance structure
= Cost and financial plans are defined

= Firm financial commitments for the relevant
Investments

= Existence of a credible project organisation

= KPIs are established and staff planning outlined -
= User strategy is well planned \
= Risk analysis is included e )
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v Overall investment costs estimated over EUR 20
billions

v' Research Infrastructures could receive funding by
the EIB when they reach maturity

v' EIB funding can enable sustainability over time



Funding
ISSUes
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What does the preparatory process require?




AEG Conclusions on funding Rls
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v Mismatch between long term funding needs and short term
commitments at national level

= RIs have increasingly a “distributed” nature

= Funding solutions have to be tailored to the needs of each RI, taking into
‘ account national partners’ contribution and project considerations

= Securing funds require a partnership involving various actors

v' There is aneed to develop a common platform for optimising
maturity

v The EIB is supporting this process by giving guidelines on BP
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We support sound and sustainable ggojects

Identification of a
project opportunity

Repayment
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European Investment Bank




When is the EIB support most efficient?

Approval Implementation

*Horizon 2020 + Structural funds and Investments funds
for cohesion regions

*National s The EIB can support Member States and

~ Funds eligible counterparts by closing the gap
‘ adis & on national funds

Enabling synergies between Horizon 2020, EFSI funds as well as
private partners when the projects are financially mature, means
supporting financial sustainability
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| EU Member States (MS)
and H2020 Associated
countries (AC)

Up to 50% of eligible costs ’

Research staff, studies,

infrastructure, equipment Public-Priv
Partnership

Technically and financially

Conditions _
mature RI project
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v’ Ensuring strong governance, transparency and accountability, for

the use of public funds;

™ v Integrating high environmental, technical and social standards into
business activities, by linking research to innovation outcomes;

N v Minimising risks and delivering results
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Bankability or

(N the ability for the
borrower to

repay the funds

Institutional and
managerial
capacity to
enact the project
vision and
objectives to
deliver the
scientific results
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We can
.’vo, sfund a |
when a

echnical and environmental .

Competence to
implement the
technical and
technological
challenges in
line with high
environmental

= standards

Considerations
on all
stakeholders
starting from
employees and
all users but
also including
the general
public

Implications on
growth, progress
and spillover
effects to society
in addressing
societal
challenges
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v E.g. Arecent case study on cost benefit analysis of aR
funded by the Bank shows that an innovative facility in

medicine has a rate of return over 15%

= The case of the National Hadrontherapy Center for Cancer. (Mario Genco, Chiara
Pancotti, Silvia Vignetti, CSIL Centre for Industrial Studies). 2014 University of Milan

v' There is the need for constructing more case studies on cost benefit
- analysis to show the economic return of innovative investments |







Financial sustainability and
governance are fully
integrated: you cannot harvest
what you have not planted

Ensure that / q
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Member States
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ot om A their roadmap i vestment in the
stakeholders involve usersto =~ |

country’s future

give you | Ve
f .feedback
m -y ? D
S o W




Thank y B

: ‘5


mailto:Calvia@eib.org

